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THE INTURNATONAL LARRARY OF CHITICAL WRITINGS N FENANCILL ECONOMICE Exarnl nes the inter%Ction between
macroeconomics and finance. The key
challenge in this area is to find the right

measure of bad times (the margina value

Financial Markets

a.I]_[l thE Real of wealth) to explain some assets high
Economy

average returns or low prices as
compensation for those assets tendency to
pay off poorly in bad times.
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